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  AMHERST, Mass. � Congressman John W. Olver discussed the future of Social Security with college students and younger workers at a campus forum in Amherst tonight. Olver was joined by Social Security experts Debra Banda, the Massachusetts state director of AARP, and Joe Tringali, Director of Services, Stavros Center for Independent Living, to examine President Bush's proposal to privatize Social Security.

  Olver said the forum offered the opportunity to talk about the challenges facing Social Security and to hear the thoughts and concerns of future retirees. The forum was held at 8 p.m. tonight at Amherst College.

  "President Bush is pushing very hard for major changes to Social Security," Olver said. "The proposal to privatize Social Security hurts everyone, but younger workers would suffer the most. This prospect deeply concerns me, and I want to hear from students and younger workers."

   While the president has not yet provided specific details on his plan, the non-partisan Congressional Budget Office (CBO) has done an analysis of a proposal the president calls a "blueprint" for revamping the system. The analysis shows that workersÕ future guaranteed Social Security benefits would be cut by more than 40 percent and that private accounts would be unable to make up for this loss. In order to fund private accounts, the government would need to borrow $5 trillion over the next 20 years, adding to our nation's debt and saddling younger Americans with the burden of paying it back.

  Today, nearly 50 million Americans rely on Social Security and receive an average benefit of about $955.  Benefits are earned through contributions workers have paid during their careers.

    "The president's approach would dismantle Social Security as we know it � a system that has been enormously successful in keeping people, who have worked their whole lives, out of poverty," Olver said. "Social Security has been a stable source of income for millions of senior citizens, as well as millions of disabled Americans and surviving spouses and children. In 1935, when Social Security became law, an overwhelming majority of senior citizens were living below the poverty line. Today, only 5 to 10 percent of seniors are living in poverty."

  Without Social Security, about 48 percent of all American seniors would fall below the poverty line, and 53 percent of all senior women would be poor. Without Social Security, poverty rates for African American seniors would more than double to 65 percent. And, without Social Security, poverty rates for Hispanic seniors would more than triple to 55 percent.

  Of the roughly 660,000 people Olver represents in the First Congressional District, there are 115,153 Social Security beneficiaries. The beneficiaries include 72,801 retired workers, 16,264 disabled workers, 10,756 widows and widowers and 9,995 children.

  "Private accounts would not improve Social SecurityÕs long-term solvency, but would undermine its ability to meet its responsibilities to pay guaranteed benefits," Olver said. "Many options exist to strengthen Social Security without imposing devastating benefit cuts on American workers who are paying into the system today."
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